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Joint Resolution by the Federal Tax Bureau and Companies Registry No. 05/07 - 2325

Joint Resolution by the Federal Tax Bureau (“AFIP”) and Companies Registry (“IGJ”) Nos. 05/07 and 2325, respectively (the “Resolution”) was published in the Official Gazette on October 24, 2007. The Resolution provides for the operative regulation and initial schedule for the operation of the National Registry of Companies, created by law No. 26,047
.

As from November 19, 2007 companies subject to permanent state surveillance
 that request the registration of new companies or the modification of data before IGJ must submit to the proceeding provided for by the Resolution, which is effective for the remaining companies. Companies resulting from reorganizations, foreign companies, changes of domiciles and opening and closing of branches are excluded from the application of this proceeding.

An electronic sworn statement must be completed through the applicative “REGISTRO NACIONAL DE SOCIEDADES version 1.0”, which may be downloaded at no cost from the IGJ's webpage http://www.jus.gov.ar/igj or from the National Registry of Companies’ website http://www.jus.gov.ar/rns, indistinctively.

This system will require the loading of personal data of the members of corporate bodies, the fiscal year date, a detail of the activities, and address for tax purposes, among others. Subsequently, the system will automatically validate certain data, such as full name or corporate name, tax identification number ( “CUIT”), labor identification number (“CUIL”) or identification key (“CDI”) and address for tax purposes, as applicable, concerning each of the shareholders and all the members of corporate bodies or managers and controllers of the company. 

AFIP's acceptance of the validity of the above tax-related data will be an inexcusable prerequisite for the filing of the proceeding before IGJ or local registry, depending on the case. The validation obtained will expire after 20 (twenty) calendar days as from the day subsequent to the date on the certificate, and a new filing must be made. 

In order to end the proceeding, the requesting party must file at the Front Desk of IGJ or the local tax authority, as applicable, before the expiration of the abovementioned term, a printing of the acceptance issued by AFIP together with the documentation and other elements required by the regulation applicable to each proceeding.

After the registration is concluded, IGJ or the local tax authority, as applicable, will require AFIP the assignation of the CUIT to the new registered company. This last entity will confirm the validity of the tax-related data and, in order to issue the CUIT, will notify the registry, which will thus notify the requesting party.

IGJ will duly publish the schedule of the gradual extension of this proceeding and the use of the applicative for the rest of the proceedings to be conducted therein. 

Thus, AFIP and IGJ implemented the first step towards the consolidation, at a national level, of the National Registry of Companies.
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If you have any question or comment with respect to this newsletter please do not hesitate to contact us by phone to (54 11) 4116-4155 or by e-mail to info@kahale.com.ar.

Kahale Abogados shall not be liable for any action or omission related to or derived from the information contained herein and in case or instance it shall be liable for any damages arising from the use of this information. Readers are advised to seek advise for particular queries. 
� Law 26,047 was published in the Official Gazette on August 3, 2005


� Companies governed by section 299 of Companies Law  No. 19,550 are those subject to permanent surveillance that (i) publicly offer their shares or debentures, (ii) have a capital higher than $10,000,000, (iii) are of combined economy, (iv) conduct capitalization, savings or any other type of operation that involve money or securities to the public with promise of future deliverables or  benefits, (v) exploit public services or concessions or (vi) are controlling or controlled companies of another company subject to permanent surveillance.
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